
ON PROf ITS MID _1 C'CH.ESS 

All progress snr in .,3 froPl t ,(; pill'suit of prof it . T' is rna J " !"~0 crn gr·wsly 

untr 8 to t h&t br eed of s o ip_l id ua l is 'L h' 10 aut o, .:l t~c ~, lly eoil'"!V.. ' · the Hord 

!'profit" Hith r:;r eed , , el :lsI-Hie ' S , or evil. But. ·:l le rc \'Jot! 1<3 r" ':m be vTithou-c 

groUl . l , cultivutes it, anl. :is r G'.nl·· ,:;" Hi t h s "'vu'"d bu , ' cls of Dota. t oes , t . a t. 

I 

is r!r'ofi t --, rofi t 'tlfli eh is an intrins ic ""!ar t. of 13 1..1 '""e n.:i !';..kes life 00, ;3 ib' P c 

.C' • • 
SU:.' ly of l 'lea t for hi ~ i'.elf!ily , fir 0 -,- J.L. . 

\ r· ~Tn Oc 1 vo 

Ii' a m~l n i nvEnts a nr oJ. :Jc t , 11' r e s T~cor~le to heln hi.T'! nr o:,11.:cc it; and then 

':[ .ul d not have " cJ ~'h" n::.' C( uet ') f' :/ ' thE:; Tl . 



to survive, if even only on 2, nri. li tive levol, :is the very H811snrinp; of a.ll 

civili zation, of al l h1.u n " t t airoJ1on t , of a.ll nro r;rec;s . It js t ho vC!:'J'. 

In a free r:a r l:et, the size of t of! Dos sjbln obta:in::l l )le ~-) ~ orit d c pe d s on. 

the prcducer 1 s abi l ity to incr 2. ~;e the dilf' 'c. GO be t \o.'c e n t he total C O:::. t of 

crec:l ting and s ell :inF; thro nro:::luct an:] :it,s price to t he b uy~l' . It Hodd be 

se rLp.les "', eve n i llllT.0 T'C1 1, f or a nr cducc ' to selJ. his nrod u. ct for 1 e<-. t r a n he 

could. ".0 ~ for it, j us t as it Houl d be s e nse less for a !'1an to tak a 1 0'..r c r 

t;[1.1a ry th~:n he -,·;a~; 0[ f 8 ' -' 0 . J"i,'1.rll fa ct\lT OrS 10:"e1' t o. e ir ndce s :in or d er to i n­

enOl"1'1 0·cJ.S pr ofits . This is 5U]'r cx:: ed. to be a. t 81'1' 1ble t hi n g, for s ue . nrof i t .s 

should I nv (~ !c.d to D.3.Y t HO c ent ::; le r:s for 'hat :ve r it las he bo r:ht , or at t he 

t he cons )'Cl' na r t\·; o C(' !l S !l101' C fo r t . c nr cr'uct , or t , la t t e l -'l.b nrers 1.'e .p.Jve 

P oi uc ;'rs a d o'.m:.rs 'lOl'l~ be xn l3c te : to t,; i~ ~o al l of t he r' , -s of i.. nvestrosnt. 
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but 	only a s pe c i fied De rC U .-l_'I f',e of the r e \I.;-,r d . 

AT;1cricCl.n ;' ) orkin r.~1e n <,.re ge ne r al ly n ot too h<, r3 h on C orn ora t e profits . 

They s e em to u rd ~ rs t:.Hld t ha t t cy t oo CJre \·;orkinr: for a nrofit in the for r of 

a sala r y. Th e y too v7ant to c or-P. out a head . A:·/] if t h ey h2.ve S O!;,. intelliGe nce , 

have 	no de s ~ e to s hare. 

Es s ll ti aJ .l y, a l a borer is a na n s e lling 3. serv ice. If hc; h8.8 noth i ng 

the h bo~ )r~r ··e t. It via s r.a t lD.'a 1, t)-,erefor .:; , for 1aboren; t o for1n un i ons in 

order to incr c8.<;0 t heir b rt r !}:.:J. i nin G n Qfel' Hi t.:1 .: na [~rr.e nt. Aft 8J' J 11 , na nei ,,;8­

me nt I S n · tn. '~: l Dr pf- si t y is to ke op t e ccs t s of ")r ed ue t:i on, ',;hicll inclLt:: e t h e 

C0:3t of l ab or, as l rn 2.S ,_~ :.;i b Je . A c or-;pa ny C8 r )n ot corr l p8 t ~ in t !-'!8 In~, rl·:e tnl£. c e 

ho',!cvc'l' , for c ed a. p;8l!c l'a l :i r: Cr' ca~; 8 in the cost of labor . This, of c ou:r ' ~: <: , i n ­

CC':' <.~~ej t h ::: f i n.::>. J. costs of n:c o:-l u.cti o!t, bl ' t it also inc r eCls ed t - e nur·c; .c!3i n g 

l)o':,c [' of' a le r r;B m.:rnb~2.' of neonle, thu s ex '" nrl ing the p"<J.rlte t . In t 1e !YIf"a nV e , 

Bu t 	 t e d :civi nr:- inc~ rrl.. i'!!:: i s al':la;ys n.r of it --, hi f,hc l' ,l' Oi' j t.s f or the l<:·i-.. ' 8 i.' 

t h e ]11.1 r. u f ,J c t ur ·er '15 a C::3 Ll l t Ui. r ~ . ! '.l .. inc c C".3 t s ar.-d i nc r' E:flS ' ng vol U.llie . A.:j t.ho::: 
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Lany Americans tak~ fOl' granted the continued technologica l progress of 

our sys te~n , the wealth of innovations gene ra ted by our indus t r y, and the steady 

inc! c; as e in om' s t al'1da;:,d of living , vl., ich is a r e"ul t of all of this. There. 
arc few who uncierstand y h m- ever , that each inno' ation ~ each n.w style, ea.ch 

technologic3.1 adva nce was justified in tGl' iJS of increasing a corpora ti on IS 

po.ver to ma.k 9 a prof i te, In f a ct. J :i<n th a;c, pr of it 'f ill bE: found the only justifi~ 

cati on. for a ll inv "' s '~ment to cl'e a t.e sO~'1e thing ne'/ , to mak o pr ogress . 

This be c omes par t.:icul, :cly ev:i_dent if 'VI e look a t two int er es ting phe nome na 

of 0 U' sys t em : t he s pe c -c, ' cul a r gro7Tth of cons wnsr a dver U sing a nd the rise and 

cur r ent gront h of t rade adver t.is i. ~ . Ve all lmO':I that t he purpo" e of conSUlle r 

adv81' t j.s i ng is t o increase the sales of conS'J.ll'B r pr oduc t , to tntroduce new 

prod·uct.s J crea t e new markets , aWl. th ~r~by increase proi'it~,. But feH people 

out s ide of indus t r y unde r ~ tanrJ e significance of t ra.de adver tising as a new. L 

and POt Clit f a ctoy' in helpinG corpor ations incr ease pl'ofi.ts. 

Thel'8 are rna y cOl' por ", t i ons \,l hos e c uc t~Jln'3r3 <1'e , in the ruai..n, ot.her 

corpora tiol, ·c, . TheL~' produ .:.: ts are not g;:;ne ral.J.y kr,u r:l to thG public~ yet t hes e 

a1'O pr oducts \ ') i ch corpor a t ions reql.,; ir~ in or :Je1' to pr oduc e t.he pr odu c t s con~ 

SUliL r s are f ami liar with . In the pas t ost of tl't::: s e i w'us t r i al pr odu ~ts He e 

sold thr oueh ca ~~ al o Gs oX' p .l's onal c aJ I s by s2~eSUleq o Today , th r ou gh trade 

a.d ert i s i g , ind st!"".>' l .s a. i-, ly:i.na t' e v'~ry s ame. l lkU' jw t i r technique..; 1cv01ope 

to push conSUDer produ::: t.s f or non m,h i ng i n .u·" t rial pr oduct so The 1" suI t ha s 

be·_,n fanta ~i ti c :> a nd mos t of i t has t a e n pla ce 0 : l y wit I ' n the l as t t w nty fi' e 

years . 

During thin pet' : d 're have '.'ii· es s -<:l a veri t ::tule mush oOming of t rade 

public ::J. t.:i. onr. ~ th,,~ t is , publi catio.ls alr l maga7,i nes no t fo tiP g("ne r - r e ding 
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public, h.lt. for reade rs in vadous sectors of indus try 0 Host of these magD.zines 

aTe not even avai lable on v/ellw·s tocked newsstands. Thei r c5.1: cu lations 5 in 

many instances } are restrickd t.o special i ndustrial or trade audiences who 

aYe not even r cquil'ed to subscr ibe in order to get the maga zine each month o 

All a reade r ha s to do~ in this case 5 is be in a position in a particul31' 

industry to buy or re c omn :..nd to anag e' .nt the p~~ oducts ad rerti seJ. in t he 

magazine !s 19.ges o The ma gazine ,9 of course~ is a profit- m cin or ganiz:a tion in 

itself y der i ving all of i t s r . enue s f rom t he adverti ser s , and none at all f r o 

the readers (. The trade ma.garine offern its advertisers a specialized u d ience ~ 

and its s ucces depend. on its abib.ty to r ea ch t he l ar e s t poten tia group of 

buyers of the advertisers ' pr oduc t s. It is~ in r e a l i'iJ'5 a. ne\'. s a l es tooL 

The r e iss of cour s e , editorial co in t hese publications ;, and it is not 

too difhcult, t,o s ur mis e what, t) t ecl i tor i a l copy cons i s t s of. Yes, t he 

magazine report.s l19 VlS 'bout the industr y it cover , t t he l a rgest portion of 

i ts cO~f'J is de",roted to a l' ti cl es tell ' nc t. e re ad.e;:- hew he can i mprove his 

bu.siness < 'ld make more profito I mpro\rjJ1g his business general y eans ins tallin ~ 

some new equipr::en t or adopting a new tee: mi ue or a 1A:chnological l y advanced 

sy tern in t he produc tion or ban l i ne of his proc. cts Basical l', y!ha t. t h 0 

ma gazi ne ac tuall' s ells to its readers : s a very s' I pl. e 1 ut c ompellin~ : e,? : 

i mprov~;;nnu In es pr of i t Dc. 

E e y onc j . vol v'ed , th . Illf!.(;a zi ne Ilri t el's and th ~ e - i tors , ' 1 ~ a d'\ 8r t i sers, 

and the r aders fd.I'B all r - f · t-Gr i ent.J:lr , profi t · f cusse :, pr of" t- . tiva t e .. The 

cnt i :ce succe;:,s of the a dver t iser de pends on eir ability to sell im r eL_~nt. 

or p 'OglCSG to thei r- custm.,:l' So a ile[' t l. ..: racJ.e ub ication aids in t hi;:; 

e n' ea ro,,' by Ctll hasi7.i .llE t hl' Ot Th its di toria c - tent Y-le ne ed for impr ovi ng 



, 

the nl(;2.ns of production al1d of doing bus iness in order to c-ut costs and 

increase pl" .) .fi-cso Tnus s a self- ge l ~rating cycle is set in motion by t he 

nC i.:d to T.L'\ke money, 'Nhich in turn makes i mprovement, y,rh:i..ch in turn makes 

more nlo noyo 

The trad:3 magazine is t.oo new a phenomenon to be completely understood 

as an ideolo[;i ca i nlluence in our CUlL-DI e, But trade publications have 

a l ready do ne more than ax1Y other media to make p eople in i ndus try BM i:l.l'G of the 

most i mportant equa t ion of the capitalis t system~ profit equ31s pI'" gI'8 ~S , 
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